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Lesson 2.1 

Build Your Vocabulary 

As you progress through this text, develop a personal glossary of key terms. This 

will help you build your vocabulary and prepare you for a career. Write a definition for 

each of the following terms and add them to your personal glossary. 

• budget 

Definition: 

• business 

Definition: 

• demand 

Definition: 

• economic resources 

Definition: 

• economics 

Definition: 

• expense 

Definition: 

• finance 

Definition: 

• good 
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Definition: 

• law of supply and demand 

Definition: 

• manufacturer 

Definition: 

• market structure 

Definition: 

• need 

Definition: 

• opportunity cost 

Definition: 

• product 

Definition: 

• production 

Definition: 

• profit 

Definition: 

• retailer 

Definition: 

• finance 



Entrepreneurship: Lesson 2.1 Build Your Vocabulary 

3 
Copyright © Goodheart-Willcox Co., Inc. All Rights Reserved. You may not reproduce, create derivative 
works from, utilize any AI technology with respect to, or allow unauthorized access to, any G-W course or 
other materials, except as permitted by U.S. copyright law. Such materials may be used for your own 
educational purposes only, in a location not accessible by the general public. 

Definition: 

• revenue 

Definition: 

• scarcity 

Definition: 

• service 

Definition: 

• supply 

Definition: 

• utility 

Definition: 

• want 

Definition: 

• wholesaler 

Definition: 


