Entrepreneurship: Lesson 4.3 Check Your Understanding Questions
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Lesson 4.3

Check Your Understanding

1. What are business laws? (4.3-1)
Answer:

2. Identify licenses that small businesses must obtain. (4.3-1)
Answer:

3. List common regulatory requirements that affect businesses. (4.3-1)
Answer:

4. Identify five types of laws and agencies that regulate business. (4.3-1, 4.3-2)
Answer:

5. Why are consumer protection laws important? (4.3-3)
Answer:

1

Copyright © Goodheart-Willcox Co., Inc. All Rights Reserved. You may not reproduce, create derivative
works from, utilize any Al technology with respect to, or allow unauthorized access to, any G-W course or
other materials, except as permitted by U.S. copyright law. Such materials may be used for your own
educational purposes only, in a location not accessible by the general public.



