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Lesson 18.2 

Build Your Vocabulary 

As you progress through this text, develop a personal glossary of key terms. This 

will help you build your vocabulary and prepare you for a career. Write a definition for 

each of the following terms and add them to your personal glossary. 

• business life cycle 

Definition: 

• buy-sell agreement 

Definition: 

• dissolution documents 

Definition: 

• employee buyout (EB) 

Definition: 

• employee stock option plan (ESOP) 

Definition: 

• financial planning 

Definition: 

• gradual sale 

Definition: 

• harvest strategy 
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Definition: 

• initial public offering (IPO) 

Definition: 

• investing 

Definition: 

• lease agreement 

Definition: 

• liquidation 

Definition: 

• outright sale 

Definition: 

• succession plan 

Definition: 

• Workers Adjustment and Retraining Notification Act (WARN) 

Definition: 


